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Why PROPEL? Why now?
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This January, Aissam Dam, an eleven-year-old boy, 

was the first person to receive gene therapy in the 

U.S. for congenital deafness from the Children’s 

Hospital of Philadelphia, allowing him to hear. 

This groundbreaking story underscores 

Precision Medicine's transformative potential, 
aligning with PROPEL's mission to advance 

technologies that directly benefit communities and 

individuals while promoting regional health and 

equitable economic outcomes.

https://www.chop.edu/news/children-s-hospital-philadelphia-performs-first-us-gene-therapy-procedure-treat-genetic-hearing#:~:text=Gene%20therapy%20for%20children%20with,send%20impulses%20to%20the%20brain
https://www.chop.edu/news/children-s-hospital-philadelphia-performs-first-us-gene-therapy-procedure-treat-genetic-hearing#:~:text=Gene%20therapy%20for%20children%20with,send%20impulses%20to%20the%20brain
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~40 

Years
$300M+ $30B+ 4,500+  148,000+

Seed capital 

expertise

Invested Economic 

impact

Companies 

launched

Jobs created

Ben Franklin Network builds companies

that drive outcomes 

to create lasting impact

Annually ranked among the top ten most active investors in the US, per Pitchbook.

Every dollar invested into the Ben Franklin Network by the Commonwealth of Pennsylvania

generates more than $4 in State wage and tax revenue.*

*Source: The Economic Impact of Ben Franklin Technology Partners, by Econsult Solutions, Inc., April 2023
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PROPEL: The National Center for Precision Medicine 
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• Leads how we weave the region’s Precision Medicine-related assets 

and stakeholders into a uniquely integrated alliance to catalyze the 

next generation of health interventions. 

• Together, the alliance will:

• mitigate manufacturing and commercialization barriers

• inform policy agendas and regional advocacy efforts

• meaningfully engage the community

• pioneer novel approaches to attract and train a diverse workforce, 

and 

• implement strategies that ensure new interventions address health 

inequities and reach under-represented target populations. 
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PROPEL’s Five Components and Lead Partners 
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• Workforce - Philadelphia Works & Tech Council of Delaware

• Entrepreneurship - Delaware Innovation Space and Ben Franklin

• Biomanufacturing - University of Delaware/NIIMBL

• Governance - Ben Franklin

• Access - Healthshare Exchange, Drexel University, & Virtua Health
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PROPEL By The Numbers
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• $80,700,000 budget

• 70 committed partners and over 100 regional organizations

• $9 million in cash match

• $5 million from the Commonwealth of PA

• $1 million from The City of Philadelphia

• $1 million from Delaware

• $2 million in private cash match

• More than $50 million is expected to flow into Pennsylvania
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Projecting 7,500 
new, high-paying, 
sustainable jobs.  

Over 5 years, translates 
to >20,000 total jobs.

Over 5 years, earnings of $2B 
and over $175M in taxes.

Jobs created and retained 
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Participants



Thank You

partnerswithapurpose.org
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Ben Franklin Technology 

Partners of Southeastern 

Pennsylvania/ Confidential
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